Project Learn:  3rd Grade Economics and Marketing
Problem Design

Real World Connection

Who might be faced with a problem that requires knowledge from your discipline?
All adults living in Michigan; i.e. parents, families, children, employers, employees are faced with a problem requiring knowledge on this topic.  
What might they create or solve with this information?

Students, as children affected by the economy through family ties, can collaborate and develop original ideas to market Michigan-made products and further boost the economy.  

Who else would find this information relevant to their life or work?

Local stores, businesses, community members and legislators would find this information relevant.

How would knowing this information affect a person’s life or work?

If students make the community aware of available quality Michigan-made products, and possibly even contribute by inventing a new Michigan-made product, it can promote a stronger state economy and improve the overall quality of life.  A stronger economy can affect the number of individuals moving in or out of the state and can influence the stability of the market.  
Curriculum Connection

What topics or concepts do you cover in your classroom that are required by this person?

E.ES.E.4 Natural Resources- The supply of many natural

resources is limited. Humans have devised methods for

extending their use of natural resources through

recycling, reuse, and renewal.

E.ES.03.41 Identify natural resources (metals, fuels, fresh water,

fertile soil, and forests). *

E.ES.03.42 Classify renewable (fresh water, fertile soil, forests) and

non-renewable (fuels, metals) resources. *

E.ES.03.43 Describe ways humans are protecting, extending, and

restoring resources (recycle, reuse, reduce, renewal).

E.ES.03.44 Recognize that paper, metal, glass, and some plastics

can be recycled.
E.ES.E.5 Human Impact- Humans depend on their natural

and constructed environment. Humans change

environments in ways that are helpful or harmful for

themselves and other organisms.

E.ES.03.51 Describe ways humans are dependent on the natural

environment (forests, water, clean air, Earth materials)

and constructed environments (homes, neighborhoods,

shopping malls, factories, and industry).

E.ES.03.52 Describe helpful or harmful effects of humans on the

environment (garbage, habitat destruction, land

management, renewable, and non-renewable resources).
Human Systems

Environment and Society G5

Understand the effects of human-environment interactions.

3 – G5.0.1 Locate natural resources in Michigan and explain the consequences of their use.

3 – G5.0.2 Describe how people adapt to, use, and modify the natural resources of Michigan. (H)
Economics

E1 Market Economy

Use fundamental principles and concepts of economics to understand economic activity in a market economy.

3 – E1.0.1 Explain how scarcity, opportunity costs, and choices affect what is produced and consumed in

Michigan.

3 – E1.0.2 Identify incentives (e.g., sales, tax breaks) that influence economic decisions people make in

Michigan.

3 – E1.0.3 Analyze how Michigan’s location and natural resources influenced its economic development

(e.g., how waterways and other natural resources have influenced economic activities such as

mining, lumbering, automobile manufacturing, and furniture making). (H, G)

3 – E1.0.4 Describe how entrepreneurs combine natural, human, and capital resources to produce goods

and services in Michigan. (H, G)

3 – E1.0.5 Explain the role of business development in Michigan’s economic future.

E2 National Economy

Use fundamental principles and concepts of economics to understand economic activity in the United States.

3 – E2.0.1 Using a Michigan example, describe how specialization leads to increased interdependence

(cherries grown in Michigan are sold in Florida; oranges grown in Florida are sold in Michigan).

E3 International Economy

Use fundamental principles and concepts of economics to understand economic activity in the global economy.

3 – E3.0.1 Identify products produced in other countries and consumed by people in Michigan.

P3.1 Identifying and Analyzing Issues

Clearly state a problem as a public policy issue, analyze various perspectives, and generate and evaluate possible

alternative resolutions.

3 – P3.1.1 Identify public issues in Michigan that influence the daily lives of its citizens.

Problem

Think of a problem/situation that requires the use of this knowledge?  Write a scenario.

As a result of the declining federal and state economy, the community is losing money and families are struggling financially.  Specifically, students can collaborate to promote local Michigan-made products, as well as student-created inventions, and understand the concept of supply and demand associated with job creation.    
Student Understanding

What is the essential question?

How can we add more MI made products to the local and/or national market?
What is the enduring understanding?

· Identify Michigan natural resources
· How people currently use MI natural resources and how they can in the future
· Understand how products are used and consumed
· Understand how purchasing MI and/or American products affect MI’s economy
· Explain/understand the terms scarcity, opportunity costs, production, consumption, natural resources, renewable/nonrenewable resources, consumer choice human/capital resource, and sales tax.  
Evaluation

As students develop a solution, what can they create that would provide acceptable evidence of concept mastery?

· Each child will create a slide in Pixie, Frames, Power Point, etc. which features their product.  It will be exported into a class collection of advertisements of MI products.  
Does the solution have value outside of the classroom?  To whom?
Yes, the solution would be valuable to the community and the state of Michigan at large.  
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