Name___________________________________________________________________

Business Plan
Market Research
Directions: 
Use store ads and catalogs to research other products that are similar to your product.  Write the product name and brand in the product column.  Write how the product in the advertisement is similar to your product in the alike column.  Write how the product is different in the different column.  Write the suggested retail, or original price in the suggested retail column.  Write the sales price in the sales price column. Answer the questions following the table to determine how successful your product will be if sold in stores.
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What makes your product different than the other products on the market?
Name___________________________________________________________________

Business Plan
Is your product Cost Effective?
Directions: 
Answer the following questions to determine if your product is cost effective.

List all the materials you will need to make your product and the cost of the materials in the T chart below.



How much is the total cost of materials? (For example: $20)

How many products will you be able to make with the materials you purchased? (For example: 10 products)

How much will each product cost to make? 

(Total Cost of Materials ÷ number of materials created~ 

For example: $20 ÷ 10= $2 per product)

How much is your suggested retail price (original price) or how much will you sell your product for? 
(Your retail price should be close to the original price of items similar to your own~ For example $5)
What will your net profit be? (Suggested Retail – Cost per product~ For example  $5-2= $3~ $3 is the net profit)
Will you put your product on sale?    If so, what is the sales price be? (For example- Sales price is $4)

What is your net profit when the item is on sale?  

(For example- $4-$2= $2 net profit)

Is your product cost effective?
Name___________________________________________________________________

Marketing Plan
How will you sell your product?
Directions: 
Answer the following questions to determine how you will sell your product.

Who is your target audience (who will buy your product)?

List different ways you can tell your audience about your product.
Materials





Cost











